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Weekly Market Recap: India & Global

At the start of the week, the Indian stock market witnessed a short-covering rally, led by buying across the board giving
some relief to traders and investors as markets rose to nearly a percent. The factors affecting the Indian market last
week included developments in US-India trade talks, updates on tariffs, inflation data, US President Donald Trump and
Russian President Vladimir Putin’s meeting, flow of foreign funds, Q1 results and other key domestic and global
economic data. Asian markets saw a mixed first day of trade for the week affected by the deadline for the US—China
tariff truce. US stock market saw a weak start for the week as investors eyed US-China trade developments. On Tuesday,
the Indian stock market closed lower, extending its decline as weakness in heavyweight stocks dragged the indices down.
In contrast, Asian markets opened higher on Wednesday, tracking overnight gains on Wall Street amid growing
expectations of a US Fed rate cut next month. US equities ended Tuesday on a strong note, with the S&P 500 and Nasdaq
hitting record highs after softer inflation data reinforced prospects of an upcoming rate cut. Indian benchmark indices,

Sensex and Nifty, ended higher on August

14, breaking a six-week losing streak. Indian Equity Market Performance & Key Valuation Ratio
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finished in the green. Nifty Pharma led
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markets ended mixed, with Japan and BSE Healthcare 44453.35 2.91% 39.91 6.63 0.56
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Composite gained 0.83%. The Hang Seng  [gsg power 6608.52 0.53% 26.97 | 3.82 1.28

fell 0.98% to 25,270, pressured by (BSE Realty 6830.97 0.58% 4736 | 5.62 0.31

weakness in property stocks.
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Market View from Research Desk:

India GDP Growth Data (YoY)
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NIFTY (24,363.30): There were various macroeconomic events that took place during the week that provided the
direction to the markets. The United States and China extended a tariff truce for another 90 days. US consumer prices
rose moderately in July, with the CPIl up 0.2% after a 0.3% gain in June, maintaining a 2.7% annual increase. In India,
retail inflation (CPI) eased sharply to 1.55% in July from 2.10% in June, falling below the central bank’s comfort zone for
the first time in eight years. Japan’s wholesale inflation also slowed for the fourth consecutive month, with the
Corporate Goods Price Index rising 2.6% year-on-year in July, down from 2.9% in June. India’s Wholesale price inflation
(WPI1) remained in negative territory for a second straight month at (-) 0.58% in July, as food and fuel prices declined
despite a rise in manufactured goods prices. The much-anticipated three-on-three Trump-Putin meeting concluded in
Alaska on Friday, with hopes that the next round will take place in Moscow. Notably, US President Donald Trump did
not walk out as he had earlier vowed, signalling progress in efforts toward a ceasefire in the Russia-Ukraine war.
Meanwhile, Indian Prime Minister Narendra Modi’s Independence Day announcement on GST reforms from the Red
Fort could serve as a positive domestic trigger for the Indian stock market.

Last week, major indices saw a modest uptick in the final sessions, though overall movement remained range-bound
amid prevailing uncertainty. The short-term trend stays bearish to consolidative, while both Nifty and Bank Nifty
continue to trade above their 100-day and 200-day moving averages, offering some reassurance to long-term investors.
However, the short-term outlook remains weak, weighed down by the current global market environment impacting
the indices. The Nifty index needs to move above 24,745 level. A decisive move above this level could unlock further
upside potential towards 24,790 and 24,918 in the near term. If bullish momentum continues, the rally may extend up
to 25,054. On the downside, initial support is expected around 24,380, followed by 24,344 and 24,208, with a stronger
support base near 23,073 acting as a buffer against deeper corrections. From a sectoral perspective, Bank Nifty is trading
in a consolidative range. A sustained move above 55,604/55,681 could confirm a breakout and potentially drive the
index higher towards 55,931, with an extended target of 56,182. However, a drop below 54,949/54,872 may invite fresh
selling pressure, with critical support levels located at 54,621 and 54,371.

This week, markets will focus on several high-impact macroeconomic events likely to drive sentiment. It begins with
India’s unemployment data, followed by Manufacturing and Services PMI releases from India, Japan, the US, and the
UK, offering a read on global economic momentum. On August 20, the US Fed’s FOMC minutes will be in focus for clues
on interest rates and inflation policy. Key inflation updates include the UK’s CPl (Wednesday) and Japan’s CPI (Friday),
while China will announce its Loan Prime Rate on Wednesday. From the US, initial jobless claims and EIA crude and
gasoline inventory data will be watched, alongside UK retail sales and India’s forex reserves. With such a dense calendar,
volatility may rise, and sector moves could be more data-driven than purely technical.
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stocholdingservices.com.
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